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BSE Limited National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Bandra Kurla Complex,

Bandra (East),

Mumbai — 400051

Fax No.: 2659 8348 / 2659 8237

Corporate Relationship Department

1% Floor, New Trading Ring,

Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai — 400001

Fax No.: 2272 3121/ 2272 2037

Security Code: 526885 Symbol: SARLAPOLY

Subject: Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
31% March, 2018 of Sarla Performance Fibers Limited

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting herewith the Audited Financial Results on a Consolidated and
Standalone basis for the Quarter / Year ended 31% March, 2018 along with the Independent Auditors’
Report and Statement of Assets and Liabilities for the half year ended 31* March, 2018.

You are requested to kindly take the same on records.
For Sarla Performance Fibers Limited
S QU RL

Mahendra Sheth
CFO and Company Secretary

Encl.: As above

Regd. Off. & Works 1:

Survey No.59/1/4.
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SPFL/ 2018-2019

BSE Limited National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Bandra Kurla Complex,

Bandra (East),

Mumbai — 400051

Fax No.: 2659 8348 / 2659 8237

Corporate Relationship Department

1% Floor, New Trading Ring,

Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai — 400001

Fax No.: 2272 3121 / 2272 2037

Security Code: 526885 Symbol: SARLAPOLY

Subject: Outcome of Board Meeting of Sarla Performance Fibers Limited

Dear Sir / Madam,

2015, we would like to inform you that the Board of Directors of the Company at i
at Mumbai, inter alia, has considered and approved the following: -

ts meeting held today

1. The Audited Financial Results on a Consolidated and Standalone basis for the Quarter / Year
ended 31* March, 2018 along with the Independent Auditors® Report.

2. Recommendation of dividend @ 110% i.e. Rs.1.1/- per equity share of the Company.

The proceedings of the meeting of the Board commenced at 03:00 p.m. and concluded at 07:35 p.m.

Kindly display the same on the website of the Exchange for the information of the general public as
well as members of the Stock Exchange.

For Sarla Performance Fibers Limited A )aLQ\: }a\
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Mahendra Sheth N

CFO and Company Secretary

Encl.: As above
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# Mist B]}avan, 3rd Floor, Dinshaw Vachha Roacl, Churchga e, Mumbai - 400 020.
CNK & Associates LLP Tl +91.22.6623 0600 / 2202 8843 -

Cl’lartered Accountan’cs Narain C]’xaml)ers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai - 400 057.
Tel.: +91-22-64577600

Independent Auditor’'s Report on Standalone Financial Results of Sarla
Performance Fibers Limited for the year ended March 31, 2018

To The Board of Directors of Sarla Performance Fibers Limited g

1. We have audited the accompanying statement of Standalone Financial Results ;|
of Sarla Performance Fibers Limited (“the Company”) for the year ended March
31, 2018 (the “Statement”), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Attention is drawn to the fact that the figures for the quarter ended March 31,
2018 and the corresponding quarter ended in the previous year as reported in
this Statement are the balancing figure between audited figures in respect of
the full financial year and the published year to date figures up to the end of
the third quarter of the relevant financial year. Also the figures up to the end of

thethird quarter had only been reviewed and not subjected to audit.

2. This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from related
Standalone Ind AS financial statements and reviewed quarterly results up to
the end of third quarter which has been prepared in accordance with th~
Indian Accounting Standards prescribed under Section 133 of the Companie:
Act, 2013 read with relevant rules issued there under and other accounting -
principles generally accepted in India. Our responsibility is to express a®
opinion on the Statement based on our audit of such Standalone financial
statements.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Thosz standards require that we plan and perform the audit
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from material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as the financial results. An audit
also includes assessing the accounting principles used and significant estimates
made by the management.

We believe that audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.




In our opinion and to the best of information and according to the explanation:

given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;
and

ii. give a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other
financial information of the Company for the year ended March 31, 2018.

The audited Standalone financial results for the year ended March 31, 2017
(including unaudited standalone financial results for the quarter ended March
31, 2017) was carried out and reported by M/s Sundarlal, Desai &Kanodia, vide
their unmodified audit report dated May 27, 2017, whose report has been
furnished to us by the management and which has been relied upon by us for
the purpose of our audit of the Standalone financial results. Our audit report ::
not qualified in respect of this matter.

The number and details under the columns ‘Quarter ended March 31, 201%°

For
Cha

and Year ended March 51, 201/" prepared as per Indian Accounting Standard
(Ind AS) are derived based on adjustments to figures reported as per
previously applicable Generally Accepted Accounting Principles (previous GAAP)
for the same period and included in the Statement as comparative financial
information. Adjustments mace to figures reported under the previous GAAP to
comply with Ind AS have been audited by us.

C N K & Associates LLP

rared Accountants

Firm Registration No. 101961W/W-100036

H. V. Kishnadwala -+ ,

:A‘(AK‘/I\N)\ — 4AAM /‘

Partner v/ Charered
Membership No. 37391 Z\ pccountants

Place: Mumbai
Date: May 29, 2018




. arain Chambers, 5th Floor, M. G. Road, Vile Parle . mbai - .
CNK & Associates LLP iy amees St tloon M. G. Road, Vile Parle (E), Mumbsi - 400 057

Charterec[ Accountants Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020.
Tel.: +91-22-6623 0600 / 2202 8843

Independent Auditor’'s Report on Consolidated Financial Results of Sarla
Performance Fibers Limited for the year ended March 31, 2018

To The Board of Directors of Sarla Performance Fibers Limited

1.  We have audited the accompanying statement of Consolidated Financia!
Results of Sarla Performance Fibers Limited (“the Parent”)and its subsidiaries
(the Parent andits subsidiariestogether referred to as “the Group”) for the year
endeld March 31, 2018("the Statement”), attached herewith, being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Attention is drawn to the fact that the figures for the quarter ended March 31,
2018 and the corresponding quarter ended in the previous year as reported in
this Statement are the balancing figure between audited consolidated figures in
respect of the full financial year and the published consolidated year to date

rigures up to the end of the third quarter of the relevant financial year. Also the
figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

2. This Statement which is the responsibility of the Parent’'s Management and
approved by the Board of Directors, has been compiled from relate1
Consolidated Ind AS financial statements and reviewed quarterly consolidate::
results up to the end of third quarter which has been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with the reievant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated
financial statements.
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accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free
from material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as the financial results. An audit
also includes assessing the accounting principles used and significant estimates
made by the management.

We believe that audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. The Statement includes the results of the subsidiaries as mentioned i
Annexure to the Report.




4. We did not auditthe financial statements of one subsidiary whose annual
financial statements reflect total assets of Rs.14,533.22 lacs and net liabilities
of Rs.6,496.78 lacs as at March 31, 2018 and total revenues of Rs.1,681.34
lacs and net loss (including other comprehensive income) of Rs. 1,745.59 lacs 4
for the year ended on that date, as considered in the consolidated financial
results. Theses financial statementshave been audited by other auditors whos=
reports have been furnished to us by the Management and our opinion on the )
Consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary, and or report in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circulars CIR/CFD/CMD/15/2015 dated
November 30, 2015 and CIR/CFD/FAC/62/2016 dated July 5, 2016, in so far as
it relates to the aforesaid subsidiary is based on the report of such other
auditors.

5. These subsidiaryis located outside India whose financial statements and other
financial information has been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been
audited by other auditors under generally accepted auditing standards
applicable in their respective countries.The Company’s management has
converted the financial statements of such subsidiaries located outside India

—from accounting principles generally accepted I thelr Tespective countries to
accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Company’s management. Our opinion, in "
so far as it relates to the balances and affairs of such subsidiaries is based op
the report of other auditorsand conversion adjustments prepared by the
management of the Company and audited by us.

6. Basis of qualified opinion:
We draw attention to note no.6 of the Statement, wherein it is mentioned that
three Joint Ventures ‘are not consolidated on account ofnon-resolutionof
disputes, or non-receipt of financial results for the year ended March 31, 2018.
We are unable to comment about impact of the same on the results. The
reports for the earlier quarters and year ended March 31, 2017 were also
modified for the same by the previous auditors.

7. In our opinion and to the best of our information and according to the
explanations given to us and based on consideration of the reports of other
auditors on financial statements/ consolidated financial statements, except as
stated in para 6 above, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201%,
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;
and

ii. give a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted




in India of the net profit and total comprehensive income and other
financial information of the Group for the year ended March 31, 2018.

8.  The audited Consolidated financial results for the year ended March 31, 2017
(including unaudited consolidated financiai results for the quarter ended Marct:
31, 2017) was carried out and reported by M/s Sundarlal, Desai & Kanodia,
vide their unmodified audit report dated May 27, 2017, whose report has beer:
furnished to us by the management and which has been relied upon by us for
the purpose of our audit of the Consolidated financial results. Our audit report
is not qualified in respect of this matter.

9. The number and details under the columns ‘Quarter ended March 31, 2017
and ‘Year ended March 31, 2017’ prepared as per Indian Accounting Standard
(Ind AS) are derived based on adjustments to figures reported as per
previously applicable Generally Accepted Accounting Principles (previous GAAP)
for the same period and included in the Statement as comparative financial
information. Adjustments made to figures reported under the previous GAAP to
comply with Ind AS have been reviewed by us.

For CNK & Associates LLP

Chartered Accountants
Firm Registration No. 101961W/W-100036

H.V.Kishnadwala
Partner
Membership No. 37391

Mumbai
Date: May 29, 2018



Annexure to the Limited Review Report:

A.

Subsidiaries (held directly)
1.  Sarla Overseas Holding Limited
2.  Sarlaflex Inc

Subsidiaries (held indirectly)
1. Sarlaflex LLC

2. Sarla Europe, Lda

3. Sarla Estate LLC

4. Sarla Leverage Lender LLC

Joint Ventures (held indirectly)(refer para 6)
1.  Savitex SA De C. V. Honduras;

2.  MRK SA De C. V. Honduras;

3.  SarlaTekstil Filament SanayiTicaret A.S.
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