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Standalone Statement of assets and liabilities:

(Rs in lakhs)
Partical h Aeat As at
articulars 30t Sze:zt:mher, 315t March, 2022
| |ASSETS
(1) |Non-current assets
{a) Property, Plant and Equipment 23,350.47 20,318.81
{b) Capital Work in progress 558.02 1,564.38
(c) Intangible assets 90.25 93.83
{d) Investments in Subsidiaries 6,167.98 6,167.98
{e] Financial Assets
(i} Investments 6,158.41 3,648.31
{ii) Loans 209.07 194,32
(iii) Other financial assets 3,058.53 963.89
{f) Non current Tax Assets (Met) 231.02 230.99
(g} Other non-current assets 326,13 766.40
Total non-current assets 40,149.87 33,948.91
{2) |Current assets
(a) Inventories B,342.62 9,647.16
(b} Financial Assets
{i) Investments 1,677.65 1,487.92
(i) Trade receivables 9,585.85 10,086.10
(iii} Cash and cash equivalents 1,829.13 274.18
(iv) Bank balances other than (iii) above 2,411.58 6,296.26
(v) Loans 39.88 28.82
{vi} Other financial assets 1,105.36 1,492.01
(c) Other current assets 1,164.49 1,684.82
Total current assets 26,156.55 30,997.27
Total Assets 66,306.43 64,946.18
Il |EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Other Equity 43,213.04 41,023.17
Total equity 44,048.07 41,858.20
Liabilities
(1) |[Non-current liabilities
{a] Financial Liabilities
(i) Borrowings 818.32 1,955.98
(ia) Lease Liabilities 249.74 162.94
{b) Provisions 144.60 144.60
{c ) Deferred tax liabilities (Net) 2,308.56 2,371.06
Total non-current liabilities 3,521.23 4,634.58
(2} |Current liabilities
{a] Financial Liabilities
(i) Borrowings 12,066.88 11,196.57
(ia) Lease Liabilities 76.62 47.65
(if} Trade payables
(A) total outstanding dues of micro enterprises and small
enterprises 199.27 199.27
(B) total outstanding dues of creditars other than micra enterprises
and small enterprises 3,855.93 4,008.04
{iii} Other financial liabilities 1,799.73 2,485.10
(b) Other current liabilities 155.88 224.69
{c) Provisions 114.43 95.54
{d) Current Tax Liabilities (Net) 467.32 196.54
Total current liabilities 18,737.06 18,453.41
Total Equity and Liabilities 66,306.43 64,946.18

For Sarla Performance Fibers Limited ance P>
ey
L\A/ 4 \

Tk
Krishna M. Jhunjhunwala
Managing Director

(DIN: 00097175) R J':'S‘:
Place: Mumbai e TP )

Date: November 08, 2022 * -~



Consolidated Statement of assets and liabilities:

(Rs in lakhs)
x Azt Asat
Particulars 30th Sze:zt:mber, 31st March, 2022
| |ASSETS
(1) [Non-current assets
(a) Property, Plant and Equipment 25,923.84 23,108.65
(b) Capital Work in progress 558.02 1,564.38
{c) Intangible assets 90.25 93,83
(d) Intangible assets under development - -
(d) Investments accounted for using equity method - -
(e] Financial Assets
{i) Investments 6,158.41 3,648.30
{ii) Loans 40.83 37.94
{iii} Other financial assets 3,058.53 963.89
{f) Non current Tax Assets (Net) 231.02 230.99
(g) Other non-current assets 326.13 766.40
Total non-current assets 36,387.03 30,414.38
(2] [Current assets
(a) Inventories 9,711.43 10,919.45
(b] Financial Assets
(i} Investments 1,677.65 1,487.92
(if) Trade receivables 9,565.09 9,997.00
(ii) Cash and cash equivalents 1,992.53 437.38
(iv) Bank balances other than (iii} above 2,411.58 6,296.26
(v) Loans 39.88 28.82
(vi) Other financial assets 1,105.26 1,492.01
(¢} Other current assets 1,167.94 1,689.41
Total current assets 27,671.45 32,348.25
Total Assets 64,058.48 62,762.65
1l |EQUITY AND LIABILITIES
Equity
(a)Equity Share capital 835.03 835.03
(b)Other Equity 40,511.28 38,433.13
Equity attributable to equity share holders 41,346.31 39,268.16
Nan-controlling interests 31.79 19.83
Total equity 41,378.10 39,287.99
Liabilities
(1) [Non-current liabilities
3] Financial Liabilities
{i) Borrowings 940.61 2,069.62
{ia) Lease Liabilities 249.74 162.94
(b} Provisions 144.60 144.60
(c) Deferred tax liabilities (Net) 2,308.56 2,371.06
Total non-current liabilities 3,643.52 4,748.23
(2) |Current liabilities
(a] Financial Liabilities
(i} Borrowings 12,066.88 11,196.57
(ia) Lease Liabilities 76.62 47.65
(if) Trade payables
{A) total outstanding dues of micro enterprises and small
enterprises 199.27 199.27
(B) total outstanding dues of creditors other than micro enterprises
and small enterprises 4,.021.71 4,153.60
(iii) Other financial liabilities 1,799.74 2,485.10
(b) Other current liabilities 290.81 352.15
{c) Provisions 114.43 95.54
{d) Current Tax Liabilities [Met) 467,32 196.54
Total current liabilities 19,036.78 18,726.43
Total Equity and Liabilities 64,058.48 62,762.65

For Sarla Perfi Fibers Limited

Krishna M. Jhunihmala
Managine Director

(DIN: 00097175)

Place: Mumbai
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Standalone Statement of cash flows for the period ended 30th September, 2022

(Rs in lakhs)
Particulars For the period For the period
ended ended
30th September, | 30th September,
2022 2021

Cash flow from operating activities
Profit before tax 2,939.77 3,852.24
Adjustments for:
Finance costs 178.22 186.45
Depreciation and amortisation expenses 988.42 911.67
Interest income (303.66) (355.00)
Gain on disposal of investments (138.23) (18.23)
Gain on fair value of investments 154.12 (46.88)
Dividend Income on Current investments (3.59) (0.96)
Unrealised exchange gain or loss on foreign currency translations (254.01) (219.94)
Loss due to fire 115.00
Sundry Balances written off / (written back) 194.30 82.62
Operating profit before working capital changes 3,870.33 4,391.96
Movements in working capital:
Adjustments for (increase)/decrease in operating assets:
Trade receivables 1,304.53 (692.79)
Inventories 305.95 (2,099.45)
Current loans (11.07) (10.66)
Non-current loans 53.93 (4.48)
Other non current assets 440.26 (56.06)
Other current assets 520.33 800.47
Other current financial assets 265.47 -
Adjustments for increase/f(decrease) in operating liabilities:
Trade payables (134.19) (286.38)
Other current financial liabilities (686.72) (562.82)
Other current liabilities (67.81) 178.99
Other financial liabilities 115.78 184.06
Provisions 17.80 85.27
Cash generated from operations 5,994.60 1,928.13
Direct taxes paid (net) (540.66) (838.98)
Net cash generated from operating activities (A) 5,453.94 1,089.15
Cash flows from investing activities
Bank balances other than Cash & Cash equivalents 1,768.00 1,252.07
Purchase of property, plant and equipment (3,131.26) (1,145.53)
Purchase of Intangible Assets (10.45) (21.27)
(Purchase) / Proceeds of non current investments (2,648.34) (1,299.35)
Purchase of current investments (35.61) (47.32)
Loans to Subsidiaries (8.84) -
Interest received 471.48 1,412.39
Dividend Income on Current investments 3.59| 0.96
Net cash (used in) investing activities (B) (3,591.41) 151.94




Cash flow from financing activities

Proceeds/(repayment) from non current borrowings
Proceeds/(repayment) from current borrowings
Payments for the principal portion of lease liability
Payments for the interest portion of lease liability
Interest paid

Net cash (used in) financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)]

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD

Balances with banks in current accounts and deposit accounts

Effect of exchange rate changes on cash and cash equivalents
Cash on hand
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
Balances with banks in current accounts and deposit accounts

Effect of exchange rate changes on cash and cash equivalents
Cash on hand
CASH AND CASH EQUIVALENTS

(1,057.46) (2,192.43)
965.62 2,558.72
(36.61) (11.55)
(11.93) (5.31)

(166.30) (175.03)
(306.68) 174.40
1,554.94 1,415.48
266.93 853.85
1.07 (22.08)
6.17 8.11
274.18 839.88
1,826.00 2,269.79
(4.40) (20.55)
7.53 6.13
1,829.13 2,255.37

For Sarla Performance Fibers Limited

HLJ\\/
Krishna M. Jhunjhunwala
Director (DIN: 00097175)

Place : Mumbai.
Dated : 08th November 2022




Consolidated Statement of cash flows for the period ended 30th September, 2022

(Rs in lakhs)

For the period For the period

Particulars i sndai

30th September, | 30th September,

2022 2021

Cash flow from operating activities
Profit before tax 2,672.94 3,662.35
Adjustments for:
Finance costs 178.22 186.45
Depreciation and amortisation expenses 1,404.48 1,303.37
Interest income (303.66) (355.00)
Gain on disposal of investments (138.23) (18.23)
Gain on fair value of investments 154.12 (46.88)
Dividend Income on Current investments (3.59) (0.96)
Unrealised exchange gain or loss on foreign currency translations = (219.96)
Foreign currency translation reserve (619.24) (45.63)
Loss due to fire 115.00 -
Sundry Balances written off / (written back) 194.30 82.62
Operating profit before working capital changes 3,654.34 4,548.13
Movements in working capital:
Adjustments for (increase)/decrease in operating assets:
Inventories 209.44 (698.88)
Trade receivables 1,236.19 (2,532.00)
Current loans (11.07) 89.20
Non-current loans 53.93 (4.48)
Other current assets 441.40 (52.49)
Other non current assets 542.83
Other current financial assets 265.47 826.98
Adjustments for increase/(decrease) in operating liabilities:
Trade payables (113.97) (277.77)
Other current financial liabilities (686.72) (562.82)
Other financial liabilities (67.81) 178.99
Other current liabilities 122.25 177.61
Provisions 19.80 87.27
Cash generated from operations 5,664.08 1,777.74
Direct taxes paid (net) (540.66) (837.90)
Net cash generated from operating activities (A) 5,123.43 939.84
Cash flows from investing activities
Bank balances other than Cash & Cash equivalents 1,768.00 1,252.07
Purchase of property, plant and equipment (3,325.99) (1,175.24)
Purchase of Intangible Assets (10.45) (21.27)
Proceeds from disposals of property, plant and equipment 0.21 -
Purchase/Proceeds of non current investments (2,650.83) (1,299.35)
Proceeds from sale of investments (35.61)
Purchase/Proceeds of current investments (8.84) (47.32)
Interest received 471.48 1,412.39
Dividend Income on Current investments 3.59 0.96
Net cash (used in) investing activities (B) (3,788.43) 122.23




Cash flow from financing activities
Proceeds/(Repayments) from non current borrowings
Proceeds/(Repayments) of non current borrowings
Proceeds/(Repayments) from current borrowings
Payments for the principal portion of lease liability
Payments for the interest portion of lease liability
Interest paid

Net cash (used in) financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)]

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD
Balances with banks in current accounts and deposit accounts

Effect of exchange rate changes on cash and cash equivalents

Cash on hand
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Balances with banks in current accounts and deposit accounts

Effect of exchange rate changes on cash and cash equivalents

Cash on hand
CASH AND CASH EQUIVALENTS

(499.43) 98.91
965.62 (2,192.43)
(30.27) 2,505.72
(36.61) (11.55)
(11.93) (5.31)

(166.30) (175.03)
221.08 22031

1,555.16 1,282.42

427.66 1,132.89

1.07 (22.08)
8.64 10.45
437.37 1,121.26
1,986.79 2,417.16
(4.40) (22.08)
10.14 8.61
1,992.53 2,403.68

For Sarla Performance Fibers Limited

Jo

Krishna M. Jﬁ:jdLunwa[a
Managing Director

(DIN: 00097175)

Place: Mumbai *
Date: November 08, 2022 ===




CNK

& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors
Sarla Performance Fibers Limited

We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Sarla Performance Fibers Limited (the "Company") for the
quarter ended 30" September, 2022 and year to date from 1st April, 2022 to
30th September, 2022 (the “Statement”) together with the notes thereon
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34,”Interim Financial Reporting” ('Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act) as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with- the Listing
Regulations. Our responsibility is to express a conclusion on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600
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material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of
the Act as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 10196 1W/W-100036

1 '3
Himanshu Kishnadwala

Partner

Membership No. 37391

UDIN: 22037391BCMDLQ7429
Place: Mumbai

Date: 8" November, 2022
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& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To

The Board of Directors
Sarla Performance Fibers Limited

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Sarla Performance Fibers Limited (the "Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries together referred to as
the “Group”) for the quarter ended 30" September, 2022 and year to date from
1st April, 2022 to 30th September, 2022 (the “Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended,
read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financi rmation consists of making
hssoc;,f}
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inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

The Statement includes the results of the subsidiaries as mentioned in Annexure to
the Review Report.

Based on our review conducted and procedures performed as stated in paragraph
3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in aforesaid Indian Accounting Standards ('Ind
AS’) specified under Section 133 of the Act as amended, read with relevant rules
issued there under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of Matters:

a)  We draw attention to the fact that Sarlaflex Inc. and Sarla Overseas Holdings
Limited, subsidiaries, the Interim Financial results of the respective Companies
are prepared on ‘Going Concern’ basis in spite of negative net worth due to
suspension of manufacturing operations since December 2017 and
impairment provision for investments in respective Company;

b) The investment made by the wholly owned subsidiary of the group M/s. Sarla
Overseas Holdings Limited (SOHL) in three Joint Ventures are not
consolidated on account of non-resolution of disputes, or non-receipt of
financial results and other financial information for the quarter ended 30

September, 2022 and year to date from 1st April, 2022 to 30th September,
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2022. Though these investments have been tested for impairment and
necessary provisions have been made in FY 2017-18 on transition to Ind AS,
we are unable to comment about impact of the same on the Unaudited
Consolidated Financial results.

Our conclusion is not modified in respect of these matters.

7.  Other Matter:

The accompanying Statement includes unaudited interim financial results and
other financial information in respect of two subsidiaries whose interim financial
results and other financial information reflect total assets of Rs. 4589.29 Lakhs as
at 30" September, 2022 and total revenues of Rs. 95.70 lakhs and Rs.155.76 lakhs,
total comprehensive loss of Rs. 175.73 Lakhs and Rs.626.62 lakhs for the quarter
ended 30% September, 2022 and for year to date from 1st April, 2022 to 30th
September, 2022, respectively, as considered in the statement. The unaudited
interim financial results and other unaudited financial information of these
subsidiaries have not been reviewed by any auditor and have been approved and
furnished to us by Management. Our conclusion on the Statement in so far as it
relates to the affairs of these subsidiaries, is based solely on such unaudited
interim financial results and other unaudited financial information.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

bl

Himanshu Kishnadwala

Partner

Membership No. 37391

UDIN: 22037391BCMEDQO%626
Mumbai

Date: 8% November, 2022




Annexure to the Limited Review Report:

Subsidiaries (held directly)
a. Sarla Overseas Holding Limited
b. Sarlaflex Inc

Subsidiaries (held indirectly)
a. Sarla Europe, Lda

b. Sarlaflex LLC

c. Sarla Estate LLC

d. Sarla Leverage Lender LLC

Joint Ventures (held indirectly)

a. Savitex SA De C. V. Honduras;

b. MRK SA De C. V. Honduras;

c. Sarla Tekstil Filament Sanayi Ticaret A.S.




